BRFEAEH GAR)
HSBC IS5V LK TJ7 R (35 BiRER)

EMERE B KR

EREL R :20094E11 B 13H

HAEMEL AT E R DHERS

(M) (&)
12000 B ERE () ] 1%
0 i |

Q0N HEATSE (80
9,000 — AUFT—Y (EH) 70
8,000 + 60
7,000 50
6,000 + 40
5000 | 30
4000 20
3,000 + 10
2,000 0
08/7/31 08/9/30 08/11/30 09/1/31 09/3/31 09/5/31 09/7/31 09/9/30

* HAEMEABXETHRIMERZDLDTY, NS EREEEMBEIIB SN NEEZBERELE-LDTY , JFEDHEEDEEEIL, EARRK
RICEHOTEALFET . RFI—VI, FREHZF10000EL THEHIELTEYET,

i E BmElAINEEDHFZ(1AOHRY)
LTk BMERE B %R REH SEEE (M)
REH 2008478318 E1H81 (0848 150) ~F 243 (08511 B17H) 0
{SEEHIR AR E3H84 (09F2H16R) 0
REH BB, 28 .58.8A. 11ADE&I58/FARRE 48 (0958 158) 0
FE5H(094F8H17H) 0
HEMLESE (2009411 H13A/HE) - -
130 &Y EAEMMEE (F) 8,190 - -
HEESE(200858A1H) 10,039 - -
2 EE R {E (20084E10828H) 2,862 - -
A EEE (BM) 79.6 - -
* HEMEBXETRINERZDEDTT, - -
HA R R B8 S& 2= (F 51 ADD - -
J7oR ROFT—Y - -
BiE R B -2.2% -1.3% - -
148 1.5% 1.2% RERRE 0
34 B 16.3% 12.9%| * FEOHEELERKRICE>TEILLET,
64 H 53.2% ANVIN EEEBAEDMER (200911 B13HIFTE)
1278 143.8% 125.9%| | TSV ILTHiE 72.6%
364 A - - Z DS 25.5%
RER -18.1% -19.2%| |Frvia¥ 1.8%
* EEMBORERFHRSMAESEBRELLLOELTHAELTLET, a3t 100.0%
BEEDOHENAMT 1,A. 378,678,125, 367 ARIDGER (BT < —J7 FOMBALECTT, [Z0OMIIZEEBHRD

BOAAEHDBEFXZTOMEXR) MOREERETOHMELTLET,

ADR, GDR, A 7L a il &S5 E#FT,

* RRBARBEOEAALTNST
BOREWNMGELRHYET,

. BEH100%IZ

LF B HSBCEEKXSH

REFFAOEEMEAIL. MANEEHOESESGIEEH DB S IFEIZHEIES
DEFOFZEICIYETLET DT, ChITKYBRETEKZE VAT EZEAA
HYET . HEHOESIEN . REFBRDEHRAHKCONTIE, HEHRNIHT7
VREDELGIVRYI TBERI HI7URITHDBERIF. BLUREFEFRHHA
E(XMFERREE) 10T 'S,

1/6

HSBC X»

Global Asset

Management




EREL R :20094E11 B 13H

B e GAR)
HSBC ISV IR IT7 R (3 ARER)

BIERIE B R

HHAECISMRET M EEMALLE (2009411 B 13HIRTE)
JNE 2 EA Lk E 35 teE
1 |JBS BR-BRAR 5.8%
2 |A4479-T9=/\>3 PN ADR R1T 5.4%
3 |FSTRaR{T PN ADR R1T 4.4%
4 |[9UZFZXPN St 4.3%
5 |TaZTvIR BEEM 3.8%
6 |XrATSX PNADR BR-Aik 3.7%
7 |BREILR H—EX 3.6%
8 |AURRTAAVRR-A4F7 PN avsavw)yk 3.5%
9 |FSTR/NLPN a5 nv)yk 3.3%
10 |[oGX-RhALF-A-HR aH-AK 3.3%
HHABARAEL 52

* YHF—D7URDEALLETT, Btk TR GE . £F-FNODADR-GDRIZZ R RI#HELTRILTLET . 48, RAILLTEEKE
PN, ZL@EHEFON, 1=y MMEZUNIT, FI#kZENETELET A EBKICOVWTITEBTIEENHYET,

* BHAE L. IERY —EREEDRTESEICHSBCRIENTRLE-LDTHY . RITRDAREHNLHEELIBENHYET,
ABZDHEB(LT7IL/A) <FHFH(20084F7H31H) ~2009411 8138 >

(M)
70.0 ¢

65.0
60.0
55.0
50.0
450
40.0
35.0

08/1/31

HaT RERERGR

TSR TIBIFEEZDOREVERTLEA ., RARZ /58I BTE R Tl +1.3%065,325.6 CERBIEKR ZELT-.
BEEREIL. 5IERETMVILDELEEZLEERDIBRALEEEZRLTOVET IPCAHLKEEEMIMIEE) (XA DRTA L
+0.24% M 5108 1EE+0.28%E74Y . BTN +023%%F ERYFEL-, MBRITIE, KEMNRIALL+0.64%, 3TBEHN
B+0.51%. BIEA R +091%&E EFENBI->TEY., A, BH & -EHELE —0.09%E44 BEHETETLTLET, Bl E
R AL TIE+417%&ERTH D +4.34% MNSET. 37 BEHETHIED BIZEF RE+450%FTEIYELT, 1T E(L2009
FERBATHEERREZENTRDZ LD EFEEINET,
IAMINEFELEIXFEHEFELALLY., BB L TIE+03%E55 B EHETTIRER . STER AL TIZ+5.0%&RTH
D+48%MNSBUENERLEL=, MBI TIX, A7 RS- O E1—4 - BIEMBAIAL+88%. RE-REN
Bl +1.8%&EBUMNBI->TWVET , £f=. LEBD/INER LS (BBE-BEH_HLARVHA. BREMEZST) L. GTAL
+3.0%. BIFERI AL +9.1%EBYEL- FICEBE-BH _HEUVIAEMNRTA L +9.1%. ATER AL +18.9% & KiF(Z{&#
UTWET,
RIIDBOVERIEEZEEZZITT. £TE0RKICHITIEENLRANLIA>TULET, FIRFAEICKS 11 BB AN
BREDFTETIL, 2009 FENEEGDP (AR AE) R (X4 BRIBID +0.10%. 1:ERIET0D+0.18%H 5 +0.20%~,
20104 (X458 AT, 1 ERRTD +4.80% M5 +4.83%~NELEFLTLVET, — A, 2010FRDBEREH| (Selic) D FHEKE(L,
4BMEIRTD10.25% M 510.50%~E LR LTEY ., TiEEZRE L. KEIZEH1.75% D F L FE5RAATWET, #l EITERIBR
ﬁ({:}ok\rgﬁ;ﬁﬁﬁﬁ%w 010FF1HFEAEFTETIRELNHI—A. REXBELTEBEEAIIBEZEININBZEDR
_FIB(: U )

08/9/30 08/11/30 09/1/31 09/3/31 09/5/31 09/1/31 09/9/30

| RE-EA HSBCIREM®A S |

REEIDOEEMEBL. BANEFOEHEOEEFDESERICABRSEOEMFNHZEICLIY ETLEITOT, ChIZLYERET
AREENVALEENIHYFES , HEMOESIRWD, HEFEDEFRAAITONTIE, HEHRAILT7UFDOERYRY) [BERL (577
VRIZOASERIF. BLUMRERERGHE (RMHFBERRE) 120 T TEZE,

2/6




IRFERAEH GARR) fERE# R 2009411 A13H
HSBC 7SV LR T7 K (3 ARERY)

BMBRIE B %R

LIFURDER

TV IVERIHE OESHFIEIFTIC EHELTOS#%AICRE

HSBC J3J)L Za— IY—J7  F(IRF=T7V FIELWWVET ) ADFREEEL., TELTTIVILEFRHNED
AEFEREIFTIC LB T AMAEREXNRELET (EDMOER S FTEEEGIFCE T ST IHE TR EISN TSR
DHRAREIERRETHENBNET ).

HEETIEOA MR — BRI EROFMAS LB L TEBENAKEL O, ZEMHBEOEHELXEBIMERAAHYES.

REAVLIOIDART(bYTEOV) L ESTERMNT Y E6FALT:
BEREODTOER
WS XEOEELIVORBEOHREZRLLBERTEELET, T0LH, HSBCERENETSHSBCH/O—/

W=7y IRIAYMTRADDTEREFECRICELBL RR]FMDIVFOSIT(MTAID) EBELLEE %
S GRELPYT) EFFRALTVET

HSBCS O—/3)L -7y IR A MDOTBETOER
ryFEHOFTTO—F
THRERF. BUatEss. HEEOELEDSH MBERICEDIRI)—=VT 2HOBERLED

EH. £EESLOBFRNRENEA(EE)HT TONCI
FEENBEILT. MlLhEr5— FHELIS—ORE & BOBMEOLBAT(BE. HbEOEE)

tH5—RHDRE SRRDETE

ROFI—IEMSCITFS P IL10/40F#<«(AR—R)
MSCIT 5L 10/4085 8 (AR—2) ERVFI—DEL, P RIMMICHZAVTYIAE LRIGIRE AR EHSLET,
XMSCITSY)L10/40358E(E . TS VUIDEEMEIFTIC LIS T3 EE R RELE—RRMGIEH THIMSCITSVIIEHICH L, IREER
CEDEERE (EEAREN K ELEA T BAEOER LR LRE10% L TERBLIICT S, s%EBAZHEII—TOE I LR
A%ERBZBNESICTEEORS]) EMA I FER R B AR MAENETHEE L UEEHEVOVET,
BH. BEIEHIE. MSCIHE (BIVHY - A3V L—FXERIL -4V —FVaF b1 0D) BERF. STE UZIEET. RIEEICRE T3 & /64, &N
BT EZDMO— Y DIEFIIMSCIHEICIRB LET . FMSCIHE ERIEHON B ER TN BLIU LA REFELTIEFNEHELTNET,

BRAFISDINKKXOEBRF—LMHSBC /A\>00 TSV TR IA-
Banco Multiplo)h3 Tl yvEd

» ERFREEHICEINT.HSBC )1V J5YUIL IR IM1-Banco Miltiplolc¥H—77Y RMERERICEEYS
ERERFELFT,

» HSBC /AvD 75Y) IA I14-Banco Multiplold. HSBCH )IL—TJD—ETY,
IYF—o7 FOBRETOER

FREMEEA THREERY  TRTAVL a—K RYAENIBIRETF o oacs cyag—
ﬁt_ﬁs ?iWI:I/EXF l/_l"ﬁ/(d-st /§3 UXF*_Ab(%<§HiL~ S,o 75\~ ﬁ}ﬁﬁﬁbt‘ -'-o_'“jj'u*
DRAMGIVOGRREE. VR-O—IOBEEES [ EEREEEHSHEE %3—17;' gt

TICARES)EER, DEICHWRERVAL, [ [HEERHTH T, o

35 ABISREZTV. F4RSEEZTIFETY

FAEOREE (20 .50.80, 11A0E 158 AXADBAEBHER) ([, REMBKE- TRBAS
EMELCABLES, 55, 5ABLU11 AORBECE. LNBNARETIFENBIET . 2L, FEHR
BIDEOB AL, SRETDBNCENBIET ,

FRAELTHBAYDETVEEA

SAERAECONTE. RAIELTAEAY IR TV A,

ABEL—FOEBICKYEEMEBIEH LTI, RERNREEDEERICHLASICE =156, BEEMBANLTEITIEREGZYET,
273)—D7 R AKX TGEA
773U—T7Y RARES, SHBEOREESENL—T7Y K (HT7Y P ELTEED, TNEEETELTIF—T7U K
[CIZRETRCEICLD, EEMHERZTOIOARTT (RE—J7Y BRIH —J7Y RICEZRETBEROIA MINDER

O)O

TREASIVEEBMFICLY. LROLSTERAMSTABRVEASHYET,

I N E B HSBCEEMRASH |
BRIEAOREME T, MANEEOEHEGEILEDBSFECAEMBOEMZEOBECLYLTFLETOT, ChIZEYRER

o

AREEVALEENAHYFET  YEMOEIKRL . BREFEDEHFRAAICOVTIE, AEHRAILT7UROERIRY) TBERL. 577
VRIZh B ERIF. BFUMREERHAE (RTE Eﬁﬁ%)]é%ﬁ?}(?%(fiéb\o




BRFEAEH GER) {ERRE# R 2009411 A 13H

HSBC ISP LR I77UR (3 ARER)
EBMERE B %R

BIFURDELYRY
L7 FEREMICHEHRXZREHNRELTOET, 477 FOEEME. REMGHEAKRKD
EBE. ABHBEOLEBHFOREICIVLETLETOT, ChICKYBREXTAZRVATLETALHYE
T TR, Ho708 (RYP—T7UREEHFET,) ITHTHIREVRY (BREMBITKEERIFTUR
7) D—MEHTHY. IRTOYRIZ BT HLDTEIHYERA, BI7UFDYRIDEMIZOEE

LTRMHRRERRAT (XA ERREE) IZTEZEL,

PAmZEEN) RS
WAL, BUA-BRERED. RITLEOERE. MEOERFERMULTESHLET, M EHVFEE
REARIICKECTETRCEDNHNFET KX THBZCIEIRMD L RETEZDRNHD. CHEDRSNBE
FICHNFET, IWFACTEEN EFIERI THOCE. FDERNS ELBGETIRIETHIEFEN,
ERYRY
BABLVESSFOEMIEEHEORITEENIBRERR., BEF(ICHEGEICE., BREESIEIIRNTE
BLRBAIEEENHNET . BEHFEADREEITHOHEICE. BITERDVEBALEITPIILEREENRE

IREENHNET,
ABTEURY

NEEEEOMBEMEIL. YN EOAICHTEIAEZEL-FOEHOEZEEZ(TET,
4 Bt DR

BB OZEOFREICINTBENRERGEELRILEE . FEEHIGEMIENEPIRRICRBLE
EDHD . HIHHEOHE/NPHIGORENE LB S FICE. HBMICHMAESFFETE TSR
D&HNET,

5 BRI P
BENZE- AT, BA - B FE RO ZCLNTIBISRINE LRSS . FEEEARRBIC
B9 340 BERHE RN RIS S0, BEH SR ERNRECHZ N HDET,

L7V FOHERIAHICEAL TR, EEEOUADEBMFEVELE, R EOHIMEHE/RIB R THSVETLOBREUVBALLIFEY,

BER

LEMIHSBCRIEKAIAMEMULZRTRAEN RESHBEAERBAEREET  ARFHROFMCOVTIRTESHCHSHVED
BAES ) TY  AERIERCRILHTSRMCEISERLTENET A, (FROEHEME, TE2MUERIITILOTEHNEEN, BE
HMOEHNBEQRERFEROLOTHISTRERTINSGERHIET, FLTHERBBEOEFETLLLOTHVFROBRERERTELD
TRIHNFEN, REFBRRBIAVEECEATH). B 2B IVREERAHFEIEOHFSF W EEHCBAHBIADEHNE
T)ICRELFTOT, BEMBREAFMEFOEDE. HBLHCIIZEERIET . LEF > TRANRIESNILDOTIIHNFE,
BERETOEAMR (BR) B2 TREROERICFRELET . REETE. HEFLRRIRZHTIILL BEREBBEITRRREZHER
ERBOREORNRTEBNT N, FLEREMBETCIBAOREERIREEREASTOREOHRTEIHIFE L, MIFHIALCSZ-

FxEstt. TOMBEAREAN
Fix4it HSBCREHA S BEMRIS HSBC /A9 5L TR IA-Banco Multiplo
L7V ROFFAEELT. ERMEDERBEREZITVET, ERESHINIY—T7V FOERERICETIHEBROEEEZ(IT

RELIM. RFETVET,

2ien ATIFERBTHEISH B A
(BERSHS : FESTHEY—CRERBTHASH) B

LI7VROZASHELT. ERAMEORE. BE HE. 200  L“I7V FOIRFERMELT, & - RFEOIRIKL. —ERHDETOE
HREEBFETVET, ROZMF, RENRENBRECEHTIES. REDEE. — 8
HEBLVEREOXIFETVES,

KRFESHEAFR(EHERINGIEE (BHES) . MABEH) (OVUL, SEHRATSFAH - REERRAE (XFERRE) OTFHER
[$1ETBIESL RS, B EAHRAE (T ERMRE) ORBUSFRICANET,

Bk
Gl STl mEE s (03-3548-5690 +-4<-Y www.assetmanagement.hsbc.com/jp

(B2{FHFE I E % B OFRTOR: ~ TR 58

I F 8 A HSBCIRERA a4

4/6



BRFEAEH GER) YERRE#ER - 2009411 H138

HSBC ISP LR IT7 R (3 ARER)
BMBIRE B %R

HHAAICETHEE

BHAAE

= % OB M |UMR (GRERQ : FHR2057A31H)

BE. 77V FOEFEORM OB OETRELLIGAEER. ERER TSEIEENHIET,

RS HNMERCEHBEMELET,
GRS G T2 LT HEFVEEREI-RID220T-ADHNET
HHABEAG, IRV I-ADF ES JUEI-ADLZ FERFTES#ICLI-TERBNET,

RS B S EA S AR E A O LEMLE

FARIDRERK(2A.58.8A.11ADK15BH. KAEBDIZAEEEXR) (L. BREMEBKE-HTRBIREE
eV ERTL T BIELTHERLET . BB 5ABLU11 BORERICE. SNEVAERETIIBENHNET . £EL. P ENREE
HADZEDB AR DEETHEVNENHNET,

ARG Bt AR CED R BAELET
RSP SR 2 A 24 B O A QR #f%E
RS s SN B EIAR ANSRELT7TELXE B LR

FRAIELT, NN EELBOUIC, BHRSSMEEROFEER CEADBEIIERNET ) CHLTEBINET,
AT 5, RRE S EHRRIREERTT LRI EERSHE (RTEREE) EIBETSL,
(FUEFHNRESNTIZ AL, ARNERICBREn'HBNET )

OSSR ST R = ERNOERB THoChH, HUAUOESIE I FTHMAE B DB SIS RGSSUTEHOBRARMFETVEE.

B A 2 {85 F&R3F(DIAEOERE RGN BIRVDHEECE. FRI11E)ETELEY  RARREZAECOHH
= AHI. BERBORIKNEBNET 2L, ZARMIBREREICIOTELSZENHIFET,

LIFURIZHIBRER

BARICEHECSEV-ECER
FIAMiZEIC3.675% (Fi4k3.5%) & LRREL T, (RFESHANMER ICENHS FHM RERUTSLE
BERICEECSEVECER

HNFE .

HNFEE N

BEEEOREYIFPICEEMICCRBNE-ECER

Hl 5 FEHAEBICRT L CTE1.995% (FidkE1.9%) 2R U THLEE

(MAEMESTEZIFHN NEBREEOREEBR EASMNE. BMERREICETZIER S5t E
[CRA9 3P EREHNIBCETIER. FASUNIBILIEEFESE

GE)ISYNEROEMIEHB BT, EREBCHUTEREGI RN ESNZELRHNET, H. TI5Y
WCEWTHZBRESHRESNZE AL, COBFVWDERINZIEEHIHIET,

() FBREERIRBHFECRIFHHBLIVER EZTEHOERK. BRI, XGBLVEHICHRIER HT7Y
ROZBEICHULTITIAEIRZERAEE@EOER. EIRI. ZHIRIER . BEERIMS LU L ERE
RS . ISR T 3B LUV E RS ((2)DIERICOV T E EREEISH U EREF0.2%ELTIZY KL
NZIHNET,)

(R0 ERDERZEICONTIE. BRMICERETILONHEHRIETCEEEN, )

KERBEEOVTE, FRUICHELETILONDECE, FLERRRFICINEETILHRETEFE, F KF, REFETHAE (XTEH
RE)EIEZSL,

e EM HSBCEHh a4t
SEEANEIXE WRMBERR () H085  MAKS GHRAERHS. ) BRTHEARMERS

REEXOEEMEAIL. MANEEFOEHESOIEEFDSE LEICABHEEOEIFOLEICLIY LTLETOT, ChIZKYEET
AEEALEENLHYES  SEHOEIEWN., REEEDEFRAAITONTIE, HEMAILT7UROERYRY) [BERI Y
F7URIZADBERIF. BEUMREERRAZ (XMBEREE) 1207 BTSN,

5/6




ARFTAEH GEH)

HSBC 75V 77 R (37 ARER)
EMBRE#EN %R

FHAA BREEASTHE(XMFERREE)DTHE R
(B - EMEARG  EZTDERES - MABESDIEICEK R, SEF-B1T-REE A1+ SIE. 2009F11 816 HIRTE)

e E# H :20094E11 H13H

ax |_ab [ ab

LRERRGIREE emma | anen BHRES mxy |REELE SRED
IEI%E| B2 | Tgpme | e

I AAEBREH 0 EENBRE EEES 0 O

BEnhI kRS o EGSFBEREEEEIZ| O

B S Mt 2 o MEMEREEEEIS o

BRIESHA S o e e L ) 0

BEmELSHRLSI 0 TEUBEREEEES o

BREHIAHFI v/ ©) BRIHFERRERE17105 ©)

BAIMSHRASH o E SRR (R %208 O

HRISHRSH o MRMBEREEEEI208 | O

MBSt o E SRR R4S 0 O

SRIEAH 2 o ERMBEREEEEI26S | O

EAE OISR R 0 ERMBEREEEESE | O O

T4 T SR R o ERMBEREEEEE | O

RSB 0 TEUBEREEEE20S O

RS R o MRMBEREEEENS | O

WAIEE St 4t o ERMBEREEEEINS | O

ERIHHA L o ERMBEREEEEINS | O o

UF5-HLTHEERR R (12— 2ok DH) o ERMBEREEEEINS | O 0

A= IBTHRRAL (1 H— IR DH) O |mmmBERE®S)®0E | O 0

B R KB RTET (12— FIkDH) O |mmuBREESHIS o O

B2 B ERIT O |rEmBREESHIE 0

?atjujsf—rij BeSoung - NoFoy - a—klA O |HEHBEREER)FEI052 o 0

B2 H T IFET O |mmmBREES®S o O

=1 —

BTE - ER HSBCR{ERKX L4t

REETOEEMEBT, EANEIFOESHESOIEEFDERIEICABHEOENFOZEICIY LTLETOT. ChICKYRET
AREBVRACEZNAHYVET  AEHOESIRL . REEZDEFRAHATONTIE, BEMAILET7Z7UROELGIRY ) BERI [H77
VRIZO DB ERIE. BLUTREFERAZ (RAFERES) 12X T TEBIZEN,

6/6



